


SHINEPUKUR CERAMIcs LIMITED
Selected Notes to the Financial Statements (Un-audited)

For the period ended 30 June 2010

1.	 Incorporation and Background of the Company
	 Shinepukur Ceramics Limited (SCL/the company) was incorporated in Bangladesh on 

26 January 1997 under the Companies Act, 1994 as a Private Limited Company and 
commenced its manufacturingoperation in 1999. The Company was converted into a Public 
Limited Company on 7 May 2008. The Shares of the Company have been listed in the Dhaka 
Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) on 18 November 2008 under 
the DSE and CSE Direct Listing Regulations 2006. The Company is a Subsidiary Company 
of Bangladesh Export Import Company Limited (the Parent), a listed Company under the 
Beximco Group. The registered office of the company is located at House No.17, Road No.2, 
Dhanmondi R/A, Dhaka. The industrial units are located at Sarabo of Gazipur.

2.	 Nature of Business Operations
	T he Company engaged in production and marketing of high quality porcelain and bone china 

tableware in the local and international markets.

3.	 Consolidated Financial Statements - Its Preparation, Presentation and Disclosures
	T hese Financial Statements are in accordance with BAS 34 “Interim Financial Reporting”, 

and the Securities and Exchange Rules, 1987. These interim financial statements should 
be read in conjunction with the Financial Statements for the year ended December 31,2009 
(hereafter referred to as the “ Annual Financial Statements”), as they provide an update to 
previously reported information.

	T he accounting policies used are consistent with those used in annual Financial 
Statements.

	T he Company followed principal accounting policies (including International Accounting 
Standards as adopted in Bangladesh, commonly known as BAS) consistently except that 
it has not yet adopted BAS 21- “Effects of Changes in Foreign Exchange Rates” as that 
conflicts with the provisions of the companies Act, 1994. The presentation of the Interim 
Financial Statements in consistent with the Annual Financial Statements. Where necessary, 
the comparatives have been re-classified, extended or consized from the previously reported 
half yearly report of 2009 to take into account any presentation changes made in the Annual 
Financial Statements or in the half yearly report 2010.

(Taka ‘000)
		  As at 	 As at
		  30.06.2010	 31.12.2009

4.	 Property, Plant and Equipment : Tk. 2,884,226
	T he details are stated below:

	 Cost & Valuation
	 Land and Land Development	  732,638 	  732,638
	 Building and Other Construction	  826,302 	  826,302
	P lant and Machinery	  2,465,300 	  2,441,583
	 Office Equipment	  49,503 	  48,057
	 Furniture & Fixture 	  22,041 	  21,714
	T ransport and Vehicles	  16,143 	  16,143

		  4,111,927 	  4,086,437

	 Less: Accumulated Depreciation	  1,227,701 	  1,197,332

	 Carrying Value	  2,884,226 	  2,889,105

5.	 Inventories : Tk. 861,486
	T his represents as follows:

	R aw Materials	  325,310 	  327,977
	 Finished  Goods	  244,305 	  215,962
	 Work-In-Process	  152,421 	  176,073
	 Stores and Spares	  93,880 	  93,355
	P acking Materials	  45,570 	  45,308

		  Tk.   861,486 	  858,675

6.	 Advances, Deposits and Prepayments : Tk. 208,348
	T his consists of as follows:

	 L / C Margin	  37,679 	  24,986
	 Suppliers	  11,327 	  11,580
	A dvance Income Tax	  17,467 	  11,336
	T rade Fair	  5,915 	  6,977
	 Employees (Other than officer)	  118 	  144
	A dvance Against Construction	  106,891 	  -
	M arketing Expenses	  5,115 	  4,935
	 L / C - Insurance	  1,992 	  1,531
	 L / C - Commission	  1,614 	  698
	A dvance Travel	  828 	  443
	 Show Room	  162 	  312
	 Bank Guarantee Margin	  2,756 	  2,756
	 Security Deposit	  10,499 	  10,247
	 Lease Deposit	  3,700 	  3,700
	 VAT Deposit	  2,285 	  2,537

		  Tk.   208,348 	  82,182

7.	 Cash and Cash Equivalents : Tk. 33,900
	T his consists of as follows:

	 Cash in hand	  6,688 	  3,888
	I n Current Account with Banks	  22,528 	  10,852
	I n STD Account with Bank	  4,176 	  3,163
	 In fixed deposit and accrued interest with Bank	  508 	  508

		  Tk.     33,900 	  18,411

8.	 Short Term Loans From Banks : Tk. 942,494
	T his consists of as follows:

	 Sonali Bank Ltd.CC - (Hypothecation)	  527,006 	  528,869
	 Bank Asia Ltd. - Over Draft	  259,354 	  252,774
	 Sonali Bank Ltd. - LTR	  102,391 	  81,040
	 Southeast Bank Ltd. - LTR	  53,743 	  54,921

		  Tk.   942,494 	  917,604

9.	 Long Term Loans - Current Maturity : Tk. 388,377
	T his consists of as follows:

	M arubeni Corporation	  328,751 	  328,795
	 Sonali Bank Ltd. - Project Loan	  24,358 	  23,464
	 Sonali Bank Ltd. - PAD Blocked Loan	  25,443 	  23,302
	 Sonali Bank Ltd. - CC Blocked Loan	  8,434 	  9,359
	 First Lease International Ltd.	  1,391 	  2,009

		  Tk.   388,377 	  386,929

10.	 Long Term Loans : Tk. 377,074
	T his consists of as follows:

	M arubeni Corporation	  -   	  109,598
	 Sonali Bank Ltd. - Project Loan	  172,351 	  186,495
	 Sonali Bank Ltd. - PAD Blocked Loan	  145,597 	  156,089
	 Sonali Bank Ltd. - CC Blocked Loan	  19,926 	  23,911
	 First Lease International Ltd.	  405 	  965
	 Southeast Bank Ltd. - Term Loan	  38,795 	  -

		  Tk.   377,074 	  477,058

		  Half-year  	  Half-year 
		  ended 	  ended
		  30.06.2010 	  30.06.2009

11.	 Cost of Goods Sold : Tk. 638,660
	T his consists of:

	M aterials	  375,571 	  282,237
	 Factory Overhead	  236,619 	  188,693
	D epreciation	  26,470 	  47,895

		  Tk.   638,660 	  518,825

12.	 Administrative Expenses : Tk. 17,644
	T his consists of:

	 Salaries and Allowances	  4,886 	  3,605
	 Occupancy Expenses	  648 	  816
	T ravelling and Conveyance	  1,335 	  601
	R epairs and Maintenance	  2,292 	  1,249
	 Legal Fees, Prof. & Others Fees	  241 	  741
	 Other Expenses	  4,342 	  3,304
	D epreciation	  3,900 	  3,809

		  Tk.     17,644 	  14,125

13.	 Selling and Distribution Expenses : Tk. 25,327
	T his consists of:

	 Salaries and Allowances	  7,317 	  5,202
	 Occupancy Expenses	  2,090 	  1,686
	T ravelling and Conveyance	  568 	  1,984
	R epairs and Maintenance	  1,792 	  2,143
	M arketing Research and New Products	  -   	  4
	P romotional Expenses	  10,185 	  12,507
	 Other Expenses	  3,375 	  3,428

		  Tk.     25,327 	  26,954

Nazmul Hassan	 Md. Luthfor Rahman
Managing Director	 General Manager
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ShinepuKur Ceramics Limited
17 Dhanmondi R/A, Road No. 2, Dhaka 1205
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Dear Shareholders,

We forward herewith the un-audited Financial 
Statements of the Company for the half-year ended 
at June 30, 2010 as per Rule 13 of the Securities & 
Exchange Rules, 1987 as amended todate.

A S F Rahman
Chairman

In 
th

ou
sa

nd
 ta

ka

Half Yearly Comparative Operating Results 2010 and 2009


